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LAND SALE AGREEMENTS

The Board of Directors of Gallant Venture Ltd. (“Company”, together with its subsidiary, the
“Group”) is pleased to announce that PT Buana Megawisatama (“PT BMW?"), subsidiary of the
Company, has to-date entered into sale and purchase agreements regarding the sale of lands in
Bintan, Indonesia for an aggregate cash consideration of approximately S$8.76 million and is
summarised as follows:

Number of Total sale Average
Type land plots value selling price
S$'000 S$/psm
Lagoi Bay Development - Commercial 20 1,515.85 356.34
Lagoi Bay Development - Residential 10 2,265.00 266.67
Township and others 3 4,980.00 124.50
8,760.85

Sale transactions are conducted on a willing buyer willing seller basis. PT BMW has received
non-refundable deposits of 10% to 20% upon signing of the Sale and Purchase Agreements.
The Group accounting policy on revenue recognition is upon full payment of the purchase
consideration and transfer of land title to the buyer.

Barring unforeseen circumstances, these land sales are expected to contribute positively to the
Group’s earnings per share and net tangible asset.

By order of the Board
Gallant Venture Ltd.
Choo Kok Kiong
Company Secretary
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The listing exercise of the Company was sponsored by Asian Corporate Advisors Pte. Ltd. and
Genesis Capital Pte. Ltd. (collectively, the "Managers"). The Managers assume no responsibility
for the contents of this announcement.



